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Football Economics and Policy
Papers of the National Bureau of Economic Research
conference held at Dartmouth College on May 8-9,
2009.

Founding Choices
An updated look at global trade and why it remains as
controversial as ever Free trade is always under
attack, more than ever in recent years. The imposition
of numerous U.S. tariffs in 2018, and the retaliation
those tariffs have drawn, has thrust trade issues to
the top of the policy agenda. Critics contend that free
trade brings economic pain, including plant closings
and worker layoffs, and that trade agreements serve
corporate interests, undercut domestic environmental
regulations, and erode national sovereignty. Why are
global trade and agreements such as the Trans-Pacific
Partnership so controversial? Does free trade deserve
its bad reputation? In Free Trade under Fire, Douglas
Irwin sweeps aside the misconceptions that run
rampant in the debate over trade and gives readers a
clear understanding of the issues involved. In its fifth
edition, the book has been updated to address the
sweeping new policy developments under the Trump
administration and the latest research on the impact
of trade.

Competition in the Promised Land
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This book takes issue with the likening of
contemporary globalization to nineteenth century
trade interdependence, in which the defining feature
of contemporary globalization is the spread of global
production networks, which were notably absent in
the past. Maswood demonstrates that the emergence
of global production networks (GPNs) was not a result
of economic and trade liberalization, but instead due
to neo-protectionist developments in the 1980s that
acted as a catalyst to transform Japan’s nationally
based production networks into the now ubiquitous
GPNs. Through this case study of Japan, the author
lays out a case for reconsidering the origins of
globalization, and explores some of the consequences
that are likely to flow from progressive evolutionary
transition towards a global economy.

Bankers and Bolsheviks
This volume provides empirical details of how the
import protection landscape changed alongside the
events of the 2008-9 economic crisis.

Blessed Among Nations
Political Economy and International Economics is the
fifth volume of collected essaysby the noted
economist Jagdish Bhagwati. Following Essays in
International Economic Theory (editedby Robert
Feenstra) and Essays in Development Economics
(edited by Gene Grossman), it reflectsBhagwati's wide
range of interests and his rare ability to combine
economic theory and politicalanalysis.Many of
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Bhagwati's writings provide fresh insights into old
problems, from the theory ofcommercial policy, to
foreign investment and labor migration; others open
up new areas such asservices to analysis. Recent
work on the theory of political economy, including
DUP (directlyunproductive profit-seeking) activities
and quid pro quo direct investment, breaks new
ground. Alsoincluded are a number of previously
inaccessible lectures covering such important issues
as povertyand public policy. Cutting across several
fields of economics, including public finance
anddevelopment, these provide masterly syntheses
and overviews of broader issues.Jagdish Bhagwati
isArthur Lehman Professor of Economics and
Professor of Economics at Columbia University. He is
thefounding editor of the new journal Economics and
Politics. Douglas A. Irwin is an economist with
theBoard of Governors of the Federal Reserve
System.

Strategic Retrenchment and Renewal in
the American Experience
The Smoot-Hawley tariff of 1930, which raised U.S.
duties on hundreds of imported goods to record
levels, is America's most infamous trade law. It is
often associated with--and sometimes blamed for--the
onset of the Great Depression, the collapse of world
trade, and the global spread of protectionism in the
1930s. Even today, the ghosts of congressmen Reed
Smoot and Willis Hawley haunt anyone arguing for
higher trade barriers; almost single-handedly, they
made protectionism an insult rather than a
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compliment. In Peddling Protectionism, Douglas Irwin
provides the first comprehensive history of the causes
and effects of this notorious measure, explaining why
it largely deserves its reputation for combining bad
politics and bad economics and harming the U.S. and
world economies during the Depression. In four brief,
clear chapters, Irwin presents an authoritative
account of the politics behind Smoot-Hawley, its
economic consequences, the foreign reaction it
provoked, and its aftermath and legacy. Starting as a
Republican ploy to win the farm vote in the 1928
election by increasing duties on agricultural imports,
the tariff quickly grew into a logrolling, pork barrel
free-for-all in which duties were increased all around,
regardless of the interests of consumers and
exporters. After Herbert Hoover signed the bill, U.S.
imports fell sharply and other countries retaliated by
increasing tariffs on American goods, leading U.S.
exports to shrivel as well. While Smoot-Hawley was
hardly responsible for the Great Depression, Irwin
argues, it contributed to a decline in world trade and
provoked discrimination against U.S. exports that
lasted decades. Featuring a new preface by the
author, Peddling Protectionism tells a fascinating
story filled with valuable lessons for trade policy
today.

Essentials of Economics, Student Value
Edition
In light of new global challenges for international
cooperation and coordination, such as the revival of
protectionism, surge of populism, or energy-related
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issues, this volume highlights possible scenarios for
the future of Global Economic Governance (GEG). The
contributing authors analyze the substance of GEG as
a normative framework for resolving collective action
issues and promoting cross-border co-ordination and
co-operation in the provision or exchange of goods,
money, services and technical expertise in the world
economy. Furthermore, the book examines drivers of
fundamental shifts in global economic steering and
covers topics such as power and authority shifts in
the global governance architecture, technological and
energy-related challenges, and the role of the G20
and BRICS in shaping global economic governance.
“This book provides a very timely and nuanced
account of the challenges facing the established
global order.” Andrew F. Cooper (Professor of Political
Science at the University of Waterloo) “This valuable
collection from a new generation of innovative
scholars of global economic governance offers
insights from a broad range of theoretical approaches
to the central policy issues of the day” John Kirton
(Director of the Global Governance Program, Munk
School of Global Affairs, University of Toronto)

Free Trade Under Fire
In A Short History of the United States, National Book
Award winner Robert V. Remini offers a much-needed,
concise history of our country. This accessible and
lively volume contains the essential facts about the
discovery, settlement, growth, and development of
the American nation and its institutions, including the
arrival and migration of Native Americans, the
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founding of a republic under the Constitution, the
emergence of the United States as a world power, the
outbreak of terrorism here and abroad, the Obama
presidency, and everything in between.

Political Economy and International
Economics
An examination of the public's perceptions of
biometric identification technology in the context of
privacy, security, and civil liberties. The use of
biometric technology for identification has gone from
Orwellian fantasy to everyday reality. This
technology, which verifies or recognizes a person's
identity based on physiological, anatomical, or
behavioral patterns (including fingerprints, retina,
handwriting, and keystrokes) has been deployed for
such purposes as combating welfare fraud, screening
airplane passengers, and identifying terrorists. The
accompanying controversy has pitted those who
praise the technology's accuracy and efficiency
against advocates for privacy and civil liberties. In
America Identified, Lisa Nelson investigates the
complex public responses to biometric technology.
She uses societal perceptions of this particular
identification technology to explore the values,
beliefs, and ideologies that influence public
acceptance of technology. Drawing on her own
extensive research with focus groups and a national
survey, Nelson finds that considerations of privacy,
anonymity, trust and confidence in institutions, and
the legitimacy of paternalistic government
interventions are extremely important to users and
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potential users of the technology. She examines the
long history of government systems of identification
and the controversies they have inspired; the effect of
the information technology revolution and the events
of September 11, 2001; the normative value of
privacy (as opposed to its merely legal definition); the
place of surveillance technologies in a civil society;
trust in government and distrust in the expanded role
of government; and the balance between the need for
government to act to prevent harm and the possible
threat to liberty in government's actions.

The Limits Of Privacy
About two hundred years ago, largely as a result of
Adam Smith's Wealth of Nations, free trade achieved
an intellectual status unrivaled by any other doctrine
in the field of economics. What accounts for the
success of free trade against then prevailing
mercantilist doctrines? And how well has free trade
withstood various theoretical attacks that have
challenged it since Adam Smith's time? In this
readable intellectual history, Douglas Irwin explains
how the idea of free trade has endured against the
tide of the abundant criticisms that have been leveled
against it from the ancient world and Adam Smith's
day to the present. An accessible, nontechnical look
at one of the most important concepts in the field of
economics, Against the Tide will allow the reader to
put the ever new guises of protectionist thinking into
the context of the past and discover why the idea of
free trade has so successfully prevailed over time.
Irwin traces the origins of the free trade doctrine from
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premercantilist times up to Adam Smith and the
classical economists. In lucid and careful terms he
shows how Smith's compelling arguments in favor of
free trade overthrew mercantilist views that domestic
industries should be protected from import
competition. Once a presumption about the economic
benefits of free trade was established, various
objections to free trade arose in the form of major
arguments for protectionism, such as those relating to
the terms of trade, infant industries, increasing
returns, wage distortions, income distribution,
unemployment, and strategic trade policy. Discussing
the contentious historical controversies surrounding
each of these arguments, Irwin reveals the serious
analytical and practical weaknesses of each, and in
the process shows why free trade remains among the
most durable and robust propositions that economics
has to offer for the conduct of economic policy.

Clashing over Commerce
The Great Recession and Import
Protection
At a time of fiscal constraint and global uncertainty,
should the United States retrench geopolitically or
seek to reinvigorate its international leadership? This
collection of essays puts this pressing question in
historical and theoretical context. The authors
examine past episodes in which U.S. policymakers
confronted similar choices, and draw insights from the
strategies that they fashioned in response. The
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essays also consider the major theoretical and policy
debates pertaining to the issues of retrenchment and
renewal today.

Free Trade Under Fire
Reveals why international financial cooperation is the
only solution to today's global economic crisis.

The Political Economy of Trade Policy
A cautionary history of globalization by the author of
Murdering McKinley identifies what the author
believes to be the negative influence of globalization
on America, citing the period between the Civil War
and the Great Depression as a reminder of the
consequences of similar capital and labor
circumstances. Reprint.

Managing Openness
The global financial crisis triggered a broad
reassessment of economic integration policies in
developed and developing countries worldwide. The
crisis-induced collapse in trade was the sharpest ever
since World War II, affecting all countries and all
product categories. A huge shock to the trading
system, combined with severe macroeconomic
instability, makes it natural for policymakers to call
into question the basic underlying assumptions of
trade liberalization and openness. In particular,
outward-oriented or export-led growth strategies are
being reassessed as openness is increasingly
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associated with greater volatility. However, it is
crucial not to lose sight of the dynamic benefits that
openness can offer. Examples include technology
transfer, increased competitive pressure that reduces
markups and improves efficiency, and economies of
scale. The real question is how to manage outwardoriented strategies so as to maximize the benefits of
openness while minimizing risks. This book aims to
contribute to this important and ongoing policy
debate, bringing together recent empirical work on
the trade collapse, its causes and consequences, and
the broader trade policy agenda in the post-crisis
environment. It addresses critical policy issues
revolving around the topic of outward-oriented growth
strategy, including policy instruments that help
manage risks associated with outward-orientation,
lessons learned from the crisis for particular countries
and regions, and how emerging trade policy issues
such as climate change, commodities, global
production networking, and migration affect the
prospects for recovery and outward-oriented growth.

Economic Principles
This provocative and accessible narrative recounts
the inside story of how a broad-based people's
campaign was mobilized and subsequently succeeded
in pushing Congress to create a consumer financial
regulator with clout.

Institutions, Innovation, and
Industrialization
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Presents an analysis of major economic crises over
the past two hundred years.

The Moral Case for Fossil Fuels
New perspectives on the history of famine—and the
possibility of a famine-free world Famines are
becoming smaller and rarer, but optimism about the
possibility of a famine-free future must be tempered
by the threat of global warming. That is just one of
the arguments that Cormac Ó Gráda, one of the
world's leading authorities on the history and
economics of famine, develops in this wide-ranging
book, which provides crucial new perspectives on key
questions raised by famines around the globe
between the seventeenth and twenty-first centuries.
The book begins with a taboo topic. Ó Gráda argues
that cannibalism, while by no means a universal
feature of famines and never responsible for more
than a tiny proportion of famine deaths, has probably
been more common during very severe famines than
previously thought. The book goes on to offer new
interpretations of two of the twentieth century’s most
notorious and controversial famines, the Great Bengal
Famine and the Chinese Great Leap Forward Famine.
Ó Gráda questions the standard view of the Bengal
Famine as a perfect example of market failure,
arguing instead that the primary cause was the
unwillingness of colonial rulers to divert food from
their war effort. The book also addresses the role
played by traders and speculators during famines
more generally, invoking evidence from famines in
France, Ireland, Finland, Malawi, Niger, and Somalia
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since the 1600s, and overturning Adam Smith’s claim
that government attempts to solve food shortages
always cause famines. Thought-provoking and
important, this is essential reading for historians,
economists, demographers, and anyone else who is
interested in the history and possible future of
famine.

Trade Policy Disaster
The Tariff History of the United States
Could everything we know about fossil fuels be
wrong? For decades, environmentalists have told us
that using fossil fuels is a self-destructive addiction
that will destroy our planet. Yet at the same time, by
every measure of human well-being, from life
expectancy to clean water to climate safety, life has
been getting better and better. How can this be? The
explanation, energy expert Alex Epstein argues in The
Moral Case for Fossil Fuels, is that we usually hear
only one side of the story. We’re taught to think only
of the negatives of fossil fuels, their risks and side
effects, but not their positives—their unique ability to
provide cheap, reliable energy for a world of seven
billion people. And the moral significance of cheap,
reliable energy, Epstein argues, is woefully
underrated. Energy is our ability to improve every
single aspect of life, whether economic or
environmental. If we look at the big picture of fossil
fuels compared with the alternatives, the overall
impact of using fossil fuels is to make the world a far
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better place. We are morally obligated to use more
fossil fuels for the sake of our economy and our
environment. Drawing on original insights and cuttingedge research, Epstein argues that most of what we
hear about fossil fuels is a myth. For instance . . .
Myth: Fossil fuels are dirty. Truth: The environmental
benefits of using fossil fuels far outweigh the risks.
Fossil fuels don’t take a naturally clean environment
and make it dirty; they take a naturally dirty
environment and make it clean. They don’t take a
naturally safe climate and make it dangerous; they
take a naturally dangerous climate and make it ever
safer. Myth: Fossil fuels are unsustainable, so we
should strive to use “renewable” solar and wind.
Truth: The sun and wind are intermittent, unreliable
fuels that always need backup from a reliable source
of energy—usually fossil fuels. There are huge
amounts of fossil fuels left, and we have plenty of
time to find something cheaper. Myth: Fossil fuels are
hurting the developing world. Truth: Fossil fuels are
the key to improving the quality of life for billions of
people in the developing world. If we withhold them,
access to clean water plummets, critical medical
machines like incubators become impossible to
operate, and life expectancy drops significantly. Calls
to “get off fossil fuels” are calls to degrade the lives of
innocent people who merely want the same
opportunities we enjoy in the West. Taking everything
into account, including the facts about climate
change, Epstein argues that “fossil fuels are easy to
misunderstand and demonize, but they are absolutely
good to use. And they absolutely need to be
championed. . . . Mankind’s use of fossil fuels is
supremely virtuous—because human life is the
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standard of value and because using fossil fuels
transforms our environment to make it wonderful for
human life.”

Unbalanced
Why do people evade paying taxes? This is the
central question addressed in this volume by Robert
McGee and a multidisciplinary group of contributors
from around the world. Applying insights from
economics, public finance, political science, law,
philosophy, theology and sociology, the authors
consider the complex motivations for not paying
taxes and the conditions under which this behavior
might be rationalized. Applying theoretical
approaches as well as empirical research, The Ethics
of Tax Evasion considers three general arguments for
tax evasion: (1) in cases where the government is
corrupt or engaged in human rights abuses; (2) where
citizens claim inability to pay, unfairness in the tax
system, paying for things that do not benefit the
taxpayer, excessively high tax rates, or where taxes
are used to support an unpopular war; and (3)
through philosophical, moral, or religious opposition.
The authors further explore these issues by asking
whether attitudes toward tax evasion differ by
country or other demographic variables such as
gender, age, ethnicity, income level, marital status,
education or religion. The result is a multi-faceted
analysis of tax evasion in cultural and institutional
context, and, more generally, a study in ethical
dilemmas and rational decision making.
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Downsizing the Federal Government
A narrative on politics throughout the final decades of
the nineteenth century focuses on the career of
Speaker of the House Thomas Reed while offering
insight into the influence of corruption, industrial
growth, and populist protests.

Peddling Protectionism
Witnesses include: Charlene Barshefsky, U.S. Trade
Rep.; Stuart Eizenstat, Under Sec. for Economic
Affairs, U.S. Dept. of State; Barbara Shailor, AFL-CIO;
Carlos Moore, Amer. Textile Manufacturers Inst.; Gary
Bauer, Family Research Council; John Carr, U.S.
Catholic Conf.; Joy Hilley, Children of the World; Rev.
Daniel Su, China Outreach Ministries Inc.; Calman
Cohen, Emergency Committee for Amer. Trade;
Edvard Torjesen, Evergreen Family Friendship; Robert
Hall, Nat. Retail Fed.; John Howard, U.S. Chamber of
Commerce; Robert Kapp, U.S.-China Bus. Council; Jim
Williams, Ohsman and Sons Co.; and Robert O'Quinn,
Heritage Fdn.

Peddling Protectionism
This book develops an approach to international
political economy that focuses on culture. It examines
Chilean communication scholarship as it developed
under shifting political regimes and changing
international political economic relations. The book
explains the importance of agency and culture in the
political processes of building and challenging
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transnational hegemony, emphasizing the role of
intellectuals.

Revisiting Globalization and the Rise of
Global Production Networks
"The modern-day Chinese and U.S. economies have
been locked in an uncomfortable embrace since the
late 1970s. Although the relationship was built on a
set of mutual benefits, in recent years it has taken on
the trappings of an unstable co-dependence. This
insightful book lays bare the pitfalls of the current
China-U.S. economic relationship, highlighting
disputes over trade policies and intellectual property
rights, sharp contrasts in leadership styles, the role of
the Internet, and the political economyof social
stability. Stephen Roach, a firsthand witness to the
Asian financial crisis of the late 1990s and an
economics expert who likely knows more about
U.S.-China trade than any other Westerner, details
how the two economies mirror one another. Codependency augments the tensions and suspicions
between the two nations, but there is reason to hope
for less antagonism and rivalry, the author maintains.
In the wake of the 2008 financial crisis, both
economies face structural changes that present
opportunities for mutual benefit. Roach describes a
way out of the escalating tensions of co-dependence
and insists that the Next China offers much for the
Next America--and vice versa"--

Financial Justice: The People's Campaign
to Stop Lender Abuse
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This volume deals with the competitive structure of
football. It examines the relationship between
sporting success and economic variables, the
structure of European competitions, financial
problems in football, their origins and options for
reform, racial discrimination in English football, and
the economic impact of the World Cup.

America Identified
This collection of papers by former students and
colleagues celebrates the profound impact that
Jagdish Bhagwati has had on the field of international
economics over the past three decades. Bhagwati,
who is the Arthur Lehman Professor of Economics at
Columbia University, has made pathbreaking
contributions to the theory of international trade and
commercial policy, including immiserizing growth,
domestic distortions, economic development, and
political economy. His success and influence as a
teacher and mentor is widely recognized among
students at both MIT and Columbia, and as founder of
the Journal of International Economics, he has
encouraged research on many questions of
theoretical and policy relevance. The political
economy of trade policy, Bhagwati's most recent area
of interest, is the theme of this collection which
addresses salient topics including market distortions,
income distribution, and the political process of policymaking. Sections and Contributors: - Market
Distortions. T. N. Srinivasan. Paul A. Samuelson. Paul
R. Krugman. - Trade and Income Distribution. Douglas
A. Irwin. Richard A. Brecher and Ehsan U. Choudri.
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Robert C. Feenstra and Gordon H. Hanson. Earl L.
Grinols. - Perspectives on Political Economy. Robert E.
Baldwin. Peter Diamond. - Models of Political Economy
and Trade. Gene M. Grossman and Elhana Helpman.
John Douglas Wilson. B. Peter Rosendorff. Arvind
Panagariya and Ronald Findlay.

International Political Economy and Mass
Communication in Chile
Growing international trade has helped lift living
standards around the world, and yet free trade is
always under attack. Critics complain that trade
forces painful economic adjustments, such as plant
closings and layoffs of workers, and charge that the
World Trade Organization serves the interests of
corporations, undercuts domestic environmental
regulations, and erodes America's sovereignty. Why
has global trade become so controversial? Does free
trade deserve its bad reputation? In Free Trade under
Fire, Douglas Irwin sweeps aside the misconceptions
that litter the debate over trade and gives the reader
a clear understanding of the issues involved. This
third edition has been thoroughly updated to include
the latest developments in world trade--including the
practice of off-shoring services, the impact of trade on
wages, and the implications of trade with China-based
on the latest research.

Against the Tide
The Smoot-Hawley tariff of 1930, which raised U.S.
duties on hundreds of imported goods to record
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levels, is America's most infamous trade law. It is
often associated with--and sometimes blamed for--the
onset of the Great Depression, the collapse of world
trade, and the global spread of protectionism in the
1930s. Even today, the ghosts of congressmen Reed
Smoot and Willis Hawley haunt anyone arguing for
higher trade barriers; almost single-handedly, they
made protectionism an insult rather than a
compliment. In Peddling Protectionism, Douglas Irwin
provides the first comprehensive history of the causes
and effects of this notorious measure, explaining why
it largely deserves its reputation for combining bad
politics and bad economics and harming the U.S. and
world economies during the Depression. In four brief,
clear chapters, Irwin presents an authoritative
account of the politics behind Smoot-Hawley, its
economic consequences, the foreign reaction it
provoked, and its aftermath and legacy. Starting as a
Republican ploy to win the farm vote in the 1928
election by increasing duties on agricultural imports,
the tariff quickly grew into a logrolling, pork barrel
free-for-all in which duties were increased all around,
regardless of the interests of consumers and
exporters. After Herbert Hoover signed the bill, U.S.
imports fell sharply and other countries retaliated by
increasing tariffs on American goods, leading U.S.
exports to shrivel as well. While Smoot-Hawley was
hardly responsible for the Great Depression, Irwin
argues, it contributed to a decline in world trade and
provoked discrimination against U.S. exports that
lasted decades. Featuring a new preface by the
author, Peddling Protectionism tells a fascinating
story filled with valuable lessons for trade policy
today.
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Russian Trade Policy
A must-read financial history for investors navigating
today's volatile global markets Following an
unprecedented economic boom fed by foreign
investment, the Russian Revolution triggered the
largest sovereign default in history. In Bankers and
Bolsheviks, Hassan Malik tells the story of this boom
and bust, chronicling the experiences of leading
financiers of the day as they navigated one of the
most lucrative yet challenging markets of the first
modern age of globalization. He reveals how a
complex web of factors—from government
interventions to competitive dynamics and cultural
influences—drove a large inflow of capital during this
tumultuous period. This gripping book demonstrates
how the realms of finance and politics—of bankers
and Bolsheviks—grew increasingly intertwined, and
how investing in Russia became a political act with
unforeseen repercussions.

Mr. Speaker!
From 1940 to 1970, nearly four million black migrants
left the American rural South to settle in the industrial
cities of the North and West. Competition in the
Promised Land provides a comprehensive account of
the long-lasting effects of the influx of black workers
on labor markets and urban space in receiving areas.
Traditionally, the Great Black Migration has been
lauded as a path to general black economic progress.
Leah Boustan challenges this view, arguing instead
that the migration produced winners and losers within
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the black community. Boustan shows that migrants
themselves gained tremendously, more than doubling
their earnings by moving North. But these new
arrivals competed with existing black workers,
limiting black–white wage convergence in Northern
labor markets and slowing black economic growth.
Furthermore, many white households responded to
the black migration by relocating to the suburbs.
White flight was motivated not only by neighborhood
racial change but also by the desire on the part of
white residents to avoid participating in the local
public services and fiscal obligations of increasingly
diverse cities. Employing historical census data and
state-of-the-art econometric methods, Competition in
the Promised Land revises our understanding of the
Great Black Migration and its role in the
transformation of American society.

The Great Deformation
This book brings together a group of leading
economic historians to examine how institutions,
innovation, and industrialization have determined the
development of nations. Presented in honor of Joel
Mokyr—arguably the preeminent economic historian
of his generation—these wide-ranging essays address
a host of core economic questions. What are the
origins of markets? How do governments shape our
economic fortunes? What role has entrepreneurship
played in the rise and success of capitalism? Tackling
these and other issues, the book looks at coercion
and exchange in the markets of twelfth-century
China, sovereign debt in the age of Philip II of Spain,
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the regulation of child labor in nineteenth-century
Europe, meat provisioning in pre–Civil War New York,
aircraft manufacturing before World War I, and more.
The book also features an essay that surveys Mokyr's
important contributions to the field of economic
history, and an essay by Mokyr himself on the origins
of the Industrial Revolution. In addition to the editors,
the contributors are Gergely Baics, Hoyt Bleakley,
Fabio Braggion, Joyce Burnette, Louis Cain, Mauricio
Drelichman, Narly Dwarkasing, Joseph Ferrie, Noel
Johnson, Eric Jones, Mark Koyama, Ralf Meisenzahl,
Peter Meyer, Joel Mokyr, Lyndon Moore, Cormac Ó
Gráda, Rick Szostak, Carolyn Tuttle, Karine van der
Beek, Hans-Joachim Voth, and Simone Wegge.

The Ethics of Tax Evasion
The recent economic crisis--with the plunge in the
stock market, numerous bank failures and widespread
financial distress, declining output and rising
unemployment--has been reminiscent of the Great
Depression. The Depression of the 1930s was marked
by the spread of protectionist trade policies, which
contributed to a collapse in world trade. Although
policymakers today claim that they will resist the
protectionist temptation, recessions are breeding
grounds for economic nationalism, and countries may
yet consider imposing higher trade barriers. In Trade
Policy Disaster, Douglas Irwin examines what we
know about trade policy during the traumatic decade
of the 1930s and considers what we can learn from
the policy missteps of the time. Irwin argues that the
extreme protectionism of the 1930s emerged as a
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consequence of policymakers' reluctance to abandon
the gold standard and allow their currencies to
depreciate. By ruling out exchange rate changes as
an adjustment mechanism, policymakers turned
instead to higher tariffs and other means of restricting
imports. He offers a clear and concise exposition of
such topics as the effect of higher trade barriers on
the implosion of world trade; the impact of the SmootHawley tariff of 1930; the reasons some countries
adopted draconian trade restrictions (including
exchange controls and import quotas) but others did
not; the effect of preferential trade arrangements and
bilateral clearing agreements on the multilateral
system of world trade; and lessons for avoiding future
trade wars.

A Short History of the United States
For nearly ten years, readers of the Sunday Boston
Globe and newspapers around America have
delighted in David Warsh's column, "Economic
Principals." This collection shows why. Taken as a
whole, Warsh's writings amount to a vast and colorful
group portrait of the personalities who dominate
modem economics -- from the luminaries to unknown
soldiers to eccentrics who add sparkle to the tapestry.
Partly a history of controversies in economics, partly
an essay on the evolution of the field, Economic
Principals offers a glimpse of one of the most
important stories of our time: the metamorphosis of a
priestly class of moral philosophers into the
mathematical mandarins of today, whose ideas are
reshaping society even as they reveal its workings in
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ever more subtle detail. Warsh first recounts the rise
of the economic paradigm, deftly treating the
rediscovery of Adam Smith and the centrality of
markets. He then turns to the generation of
economists for whom the Nobel Prize was created in
1969, the men who forged the modern field in a few
years during and after World War II. Some, like Paul
Samuelson and Milton Friedman, are well known to
the public; others, like Trygvie Haavelmo and George
Dantzig, are less quickly recognized. But all have
interesting stories which Warsh brings to light.
Tracing the high tech revolution to the current
generation, he sketches younger scholars such as
Jeffrey Sachs, Martin Feldstein, and others less
popularly known, who rule the field today. Marking
the most powerful applications of modern economics,
Warsh explains how the ingenious "rocket scientists"
of Wall Street are creating new markets and the
business school wizards and leading corporate
executives are reinventing the organization. Finally, in
exploring the implications of modern economics,
Warsh introduces us to scholars operating on the
boundaries of the field, from Jane Jacobs to Noam
Chomsky, and to the critics, like Donald McCloskey
and Robert Reich, who have brought a bit of moral
philosophy back into the economist's brave new
world. At every step, Warsh maps the field with the
journalist's eye for detail. Readers will see why he is
considered one of the most consistently stimulating
economic journalists in America today.

Eating People Is Wrong, and Other
Essays on Famine, Its Past, and Its
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Future
The federal government is running large budget
deficits, spending too much, and heading toward a
financial crisis. Federal spending has soared under
President George W. Bush, and the costs of programs
for the elderly are set to balloon in coming years.

U.S.-China Trade Relations & Renewal of
China's Most-Favored-Nation Status
Merging a compelling narrative with scholarly
research, the author explains the complexities of
economic policy and financial reform.

The Leaderless Economy
This book reveals the key trends in the modern
Russian trade policy to provide a deeper
understanding of the main challenges and barriers,
possible paths and opportunities in its development.
An international team of authors investigates specific
factors influencing the Russian trade policy evolution;
recent trends in Russia’s international trade
development; and the impact of Russia’s participation
in the World Trade Organization on the domestic
economy. Particular attention is paid to regional
integration processes that involve Russia and their
outcomes; as well as challenges in the remaining and
building commercial relations with Russia’s traditional
and ‘new’ trade partners, taking into consideration
those alienating the West and economic sanctions
regimes. The analysis of key trends is combined with
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a special focus on selected industries and economic
partners of Russia. The book contains a variety of
case studies investigating the ways in which political
and business actors adapt to the transformation of
Russian trade policy, how Russia participates in the
WTO dispute settlement mechanism, and what the
driving forces and outputs are for the national
economic agents. Finally, the authors consider what
the reasonable expectations might be regarding the
future prospects of Russian trade policy. The book
presents a unique, comprehensive and
multidimensional analysis of modern Russian trade
policy. Filling an important gap in the existing
literature, this book will be of value to all those
interested in Russia’s economic development path.

WRONG
A New York Times bestseller The Great Deformation is
a searing look at Washington's craven response to the
recent myriad of financial crises and fiscal cliffs. It
counters conventional wisdom with an eighty-year
revisionist history of how the American
state—especially the Federal Reserve—has fallen prey
to the politics of crony capitalism and the ideologies
of fiscal stimulus, monetary central planning, and
financial bailouts. These forces have left the public
sector teetering on the edge of political dysfunction
and fiscal collapse and have caused America's private
enterprise foundation to morph into a speculative
casino that swindles the masses and enriches the few.
Defying right- and left-wing boxes, David Stockman
provides a catalogue of corrupters and defenders of
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sound money, fiscal rectitude, and free markets. The
former includes Franklin Roosevelt, who fathered
crony capitalism; Richard Nixon, who destroyed
national financial discipline and the Bretton Woods
gold-backed dollar; Fed chairmen Greenspan and
Bernanke, who fostered our present scourge of
bubble finance and addiction to debt and speculation;
George W. Bush, who repudiated fiscal rectitude and
ballooned the warfare state via senseless wars; and
Barack Obama, who revived failed Keynesian “borrow
and spend” policies that have driven the national debt
to perilous heights. By contrast, the book also traces
a parade of statesmen who championed balanced
budgets and financial market discipline including
Carter Glass, Harry Truman, Dwight Eisenhower, Bill
Simon, Paul Volcker, Bill Clinton, and Sheila Bair.
Stockman's analysis skewers Keynesian spenders and
GOP tax-cutters alike, showing how they converged to
bloat the welfare state, perpetuate the militaryindustrial complex, and deplete the revenue
base—even as the Fed's massive money printing
allowed politicians to enjoy “deficits without tears.”
But these policies have also fueled new financial
bubbles and favored Wall Street with cheap money
and rigged stock and bond markets, while crushing
Main Street savers and punishing family budgets with
soaring food and energy costs. The Great Deformation
explains how we got here and why these warped,
crony capitalist policies are an epochal threat to free
market prosperity and American political democracy.

From Financial Crisis to Global Recovery
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Should the United States be open to commerce with
other countries, or should it protect domestic
industries from foreign competition? This question has
been the source of bitter political conflict throughout
American history. Such conflict was inevitable, James
Madison argued in The Federalist Papers, because
trade policy involves clashing economic interests. The
struggle between the winners and losers from trade
has always been fierce because dollars and jobs are
at stake: depending on what policy is chosen, some
industries, farmers, and workers will prosper, while
others will suffer. Douglas A. Irwin’s Clashing over
Commerce is the most authoritative and
comprehensive history of US trade policy to date,
offering a clear picture of the various economic and
political forces that have shaped it. From the start,
trade policy divided the nation—first when Thomas
Jefferson declared an embargo on all foreign trade
and then when South Carolina threatened to secede
from the Union over excessive taxes on imports. The
Civil War saw a shift toward protectionism, which then
came under constant political attack. Then,
controversy over the Smoot-Hawley tariff during the
Great Depression led to a policy shift toward freer
trade, involving trade agreements that eventually
produced the World Trade Organization. Irwin makes
sense of this turbulent history by showing how
different economic interests tend to be grouped
geographically, meaning that every proposed policy
change found ready champions and opponents in
Congress. As the Trump administration considers
making major changes to US trade policy, Irwin’s
sweeping historical perspective helps illuminate the
current debate. Deeply researched and rich with
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insight and detail, Clashing over Commerce provides
valuable and enduring insights into US trade policy
past and present.

The Future of Global Economic
Governance
Internationally renowned communitarian leader
Amitai Etzioni presents a controversial challenge to
the fundamental American belief in personal privacy
at all costs
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