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Fixed Income Analysis for the Chartered Financial Analyst Program
In order to effectively employ portfolio strategies that cancontrol interest rate risk and/or enhance returns, you
mustunderstand the forces that drive bond markets, as well as thevaluation and risk management practices of these
complexsecurities. In Advanced Bond Portfolio Management,Frank Fabozzi, Lionel Martellini, and Philippe Priaulet
havebrought together more than thirty experienced bond marketprofessionals to help you do just that. Divided into six
comprehensive parts, Advanced BondPortfolio Management will guide you through thestate-of-the-art techniques used in
the analysis of bonds and bondportfolio management. Topics covered include: General background information on fixedincome markets and bondportfolio strategies The design of a strategy benchmark Various aspects of fixed-income modeling
that will provide keyingredients in the implementation of an efficient portfolio andrisk management process Interest rate
risk and credit risk management Risk factors involved in the management of an internationalbond portfolio Filled with indepth insight and expert advice, AdvancedBond Portfolio Management is a valuable resource for anyoneinvolved or
interested in this important industry.

Quantitative Investment Analysis
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The most up-to-date and all encompassing guide to investing in today's markets From Forbes and the CFA Institute-two of
the most highly respected and recognized names in the investment industry-The Forbes/CFA Institute Investment Course is
an interactive roadmap to investing in today's challenging stock markets. From building capital and asset allocation and
diversification to choosing a broker and reading a financial statement, The Forbes/CFA Institute Investment Course has
offered investors step-by-step guidance since 1948. The course Includes advice for novices, but also accommodates those
who are more familiar with markets Provides important information on fundamental analysis versus technical analysis
Details different asset classes: fixed income securities, derivatives, mutual funds, and equities With Q&A, links to videos,
expert advice, interviews with top money managers, and much more, The Forbes/CFAInstitute Investment Course is the
perfect resource for anyone looking to learn about investing in today's markets.

The Handbook of Municipal Bonds
Your complete guide to quantitative analysis in the investment industry Quantitative Investment Analysis, Third Edition is a
newly revised and updated text that presents you with a blend of theory and practice materials to guide you through the
use of statistics within the context of finance and investment. With equal focus on theoretical concepts and their practical
applications, this approachable resource offers features, such as learning outcome statements, that are targeted at helping
you understand, retain, and apply the information you have learned. Throughout the text's chapters, you explore a wide
range of topics, such as the time value of money, discounted cash flow applications, common probability distributions,
sampling and estimation, hypothesis testing, and correlation and regression. Applying quantitative analysis to the
investment process is an important task for investment pros and students. A reference that provides even subject matter
treatment, consistent mathematical notation, and continuity in topic coverage will make the learning process easier—and
will bolster your success. Explore the materials you need to apply quantitative analysis to finance and investment
data—even if you have no previous knowledge of this subject area Access updated content that offers insight into the latest
topics relevant to the field Consider a wide range of subject areas within the text, including chapters on multiple regression,
issues in regression analysis, time-series analysis, and portfolio concepts Leverage supplemental materials, including the
companion Workbook and Instructor's Manual, sold separately Quantitative Investment Analysis, Third Edition is a
fundamental resource that covers the wide range of quantitative methods you need to know in order to apply quantitative
analysis to the investment process.

Fixed Income Analysis
In The Handbook of Municipal Bonds, editors Sylvan Feldstein and Frank Fabozzi provide traders, bankers, and
advisors—among other industry participants—with a well-rounded look at the industry of tax-exempt municipal bonds.
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Chapter by chapter, a diverse group of experienced contributors provide detailed explanations and a variety of relevant
examples that illuminate essential elements of this area. With this book as your guide, you’ll quickly become familiar with
both buy side and sell side issues as well as important innovations in this field.

Introduction to Fixed Income Analytics
A NEW YORK TIMES, WALL STREET JOURNAL, AND USA TODAY BESTSELLER Named one of the Best Business Books of 2018
by Business Insider The legendary investor shows how to identify and master the cycles that govern the markets. We all
know markets rise and fall, but when should you pull out, and when should you stay in? The answer is never black or white,
but is best reached through a keen understanding of the reasons behind the rhythm of cycles. Confidence about where we
are in a cycle comes when you learn the patterns of ups and downs that influence not just economics, markets and
companies, but also human psychology and the investing behaviors that result. If you study past cycles, understand their
origins and remain alert for the next one, you will become keenly attuned to the investment environment as it changes.
You’ll be aware and prepared while others get blindsided by unexpected events or fall victim to emotions like fear and
greed. By following Marks’s insights — drawn in part from his iconic memos over the years to Oaktree’s clients — you can
master these recurring patterns to have the opportunity to improve your results.

The New Wealth Management
Clear, concise instruction for all CFA Level I concepts and competencies for the 2017 exam The same official curricula that
CFA Program candidates receive with program registration is now available publicly for purchase. CFA Program Curriculum
2017 Level I, Volumes 1-6 provides the complete Level I Curriculum for the 2017 exam, delivering the Candidate Body of
Knowledge (CBOK) with expert instruction on all ten topic areas of the CFA Program. Fundamental concepts are explained
with in-depth discussion and a heavily visual style, while cases and examples demonstrate how concepts apply in real-world
scenarios. Coverage includes ethical and professional standards, quantitative analysis, economics, financial reporting and
analysis, corporate finance, equities, fixed income, derivatives, alternative investments, and portfolio management, all
organized into individual sessions with clearly defined Learning Outcome Statements. Charts, graphs, figures, diagrams,
and financial statements illustrate concepts to facilitate retention, and practice questions provide the opportunity to gauge
your understanding while reinforcing important concepts. The Level I Curriculum covers a large amount of information; this
set breaks the CBOK down into discrete study sessions to help you stay organized and focused on learning-not just
memorizing-important CFA concepts. Learning Outcome Statement checklists guide readers to important concepts to derive
from the readings Embedded case studies and examples throughout demonstrate practical application of concepts Figures,
diagrams, and additional commentary make difficult concepts accessible Practice problems support learning and retention
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CFA Institute promotes the highest standards of ethics, education, and professional excellence among investment
professionals. The CFA Program Curriculum guides you through the breadth of knowledge required to uphold these
standards. The three levels of the program build on each other. Level I provides foundational knowledge and teaches the
use of investment tools; Level II focuses on application of concepts and analysis, particularly in the valuation of assets; and
Level III builds toward synthesis across topics with an emphasis on portfolio management.

The Income Factory: An Investor’s Guide to Consistent Lifetime Returns
The practice of institutional bond portfolio management has changed markedly since the late 1980s in response to new
financial instruments, investment methodologies, and improved analytics. Investors are looking for a more disciplined,
quantitative approach to asset management. Here, five top authorities from a leading Wall Street firm provide practical
solutions and feasible methodologies based on investor inquiries. While taking a quantitative approach, they avoid complex
mathematical derivations, making the book accessible to a wide audience, including portfolio managers, plan sponsors,
research analysts, risk managers, academics, students, and anyone interested in bond portfolio management. The book
covers a range of subjects of concern to fixed-income portfolio managers--investment style, benchmark replication and
customization, managing credit and mortgage portfolios, managing central bank reserves, risk optimization, and
performance attribution. The first part contains empirical studies of security selection versus asset allocation, index
replication with derivatives and bonds, optimal portfolio diversification, and long-horizon performance of assets. The second
part covers portfolio management tools for risk budgeting, bottom-up risk modeling, performance attribution, innovative
measures of risk sensitivities, and hedging risk exposures. A first-of-its-kind publication from a team of practitioners at the
front lines of financial thinking, this book presents a winning combination of mathematical models, intuitive examples, and
clear language.

Handbook of Fixed-Income Securities
In this book, well-known expert Riccardo Rebonato provides the theoretical foundations (no-arbitrage, convexity,
expectations, risk premia) needed for the affine modeling of the government bond markets. He presents and critically
discusses the wealth of empirical findings that have appeared in the literature of the last decade, and introduces the
'structural' models that are used by central banks, institutional investors, sovereign wealth funds, academics, and advanced
practitioners to model the yield curve, to answer policy questions, to estimate the magnitude of the risk premium, to gauge
market expectations, and to assess investment opportunities. Rebonato weaves precise theory with up-to-date empirical
evidence to build, with the minimum mathematical sophistication required for the task, a critical understanding of what
drives the government bond market.
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A Pragmatist's Guide to Leveraged Finance
The definitive new edition of the most trusted book on municipal bonds As of the end of 1998, municipal bonds, issued by
state or local governments to finance public works programs, such as the building of schools, streets, and electrical grids,
totaled almost $1.5 trillion in outstanding debt, a number that has only increased over time. The market for these bonds is
comprised of many types of professionals—investment bankers, underwriters, traders, analysts, attorneys, rating agencies,
brokers, and regulators—who are paid interest and principal according to a fixed schedule. Intended for investment
professionals interested in how US municipal bonds work, The Fundamentals of Municipal Bonds, Sixth Edition explains the
bond contract and recent changes in this market, providing investors with the information and tools they need to make
bonds reliable parts of their portfolios. The market is very different from when the fifth edition was published more than ten
years ago, and this revision reasserts Fundamentals of Municipal Bonds as the preeminent text in the field Explores the
basics of municipal securities, including the issuers, the primary market, and the secondary market Key areas, such as
investing in bonds, credit analysis, interest rates, and regulatory and disclosure requirements, are covered in detail This
revised edition includes appendixes, a glossary, and a list of financial products related to applying the fundamentals of
municipal bonds An official book of the Securities Industry and Financial Markets Association (SIFMA) With today's financial
market in recovery and still highly volatile, investors are looking for a safe and steady way to grow their money without
having to invest in stocks. The bond market has always been a safe haven, although confusing new bonds and bond funds
make it increasingly difficult for unfamiliar investors to decide on the most suitable fixed income investments.

Bond Portfolio Management
A comprehensive guide to the current theories and methodologies intrinsic to fixed-income securities Written by well-known
experts from a cross section of academia and finance, Handbook of Fixed-Income Securities features a compilation of the
most up-to-date fixed-income securities techniques and methods. The book presents crucial topics of fixed income in an
accessible and logical format. Emphasizing empirical research and real-life applications, the book explores a wide range of
topics from the risk and return of fixed-income investments, to the impact of monetary policy on interest rates, to the postcrisis new regulatory landscape. Well organized to cover critical topics in fixed income, Handbook of Fixed-Income
Securities is divided into eight main sections that feature: • An introduction to fixed-income markets such as Treasury
bonds, inflation-protected securities, money markets, mortgage-backed securities, and the basic analytics that characterize
them • Monetary policy and fixed-income markets, which highlight the recent empirical evidence on the central banks’
influence on interest rates, including the recent quantitative easing experiments • Interest rate risk measurement and
management with a special focus on the most recent techniques and methodologies for asset-liability management under
regulatory constraints • The predictability of bond returns with a critical discussion of the empirical evidence on timePage 5/18
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varying bond risk premia, both in the United States and abroad, and their sources, such as liquidity and volatility •
Advanced topics, with a focus on the most recent research on term structure models and econometrics, the dynamics of
bond illiquidity, and the puzzling dynamics of stocks and bonds • Derivatives markets, including a detailed discussion of the
new regulatory landscape after the financial crisis and an introduction to no-arbitrage derivatives pricing • Further topics on
derivatives pricing that cover modern valuation techniques, such as Monte Carlo simulations, volatility surfaces, and noarbitrage pricing with regulatory constraints • Corporate and sovereign bonds with a detailed discussion of the tools
required to analyze default risk, the relevant empirical evidence, and a special focus on the recent sovereign crises A
complete reference for practitioners in the fields of finance, business, applied statistics, econometrics, and engineering,
Handbook of Fixed-Income Securities is also a useful supplementary textbook for graduate and MBA-level courses on fixedincome securities, risk management, volatility, bonds, derivatives, and financial markets. Pietro Veronesi, PhD, is Roman
Family Professor of Finance at the University of Chicago Booth School of Business, where he teaches Masters and PhD-level
courses in fixed income, risk management, and asset pricing. Published in leading academic journals and honored by
numerous awards, his research focuses on stock and bond valuation, return predictability, bubbles and crashes, and the
relation between asset prices and government policies.

Performance Attribution: History and Progress
A Comprehensive Guide to All Aspects of Fixed Income Securities Fixed Income Securities, Second Edition sets the standard
for a concise, complete explanation of the dynamics and opportunities inherent in today's fixed income marketplace. Frank
Fabozzi combines all the various aspects of the fixed income market, including valuation, the interest rates of risk
measurement, portfolio factors, and qualities of individual sectors, into an all-inclusive text with one cohesive voice. This
comprehensive guide provides complete coverage of the wide range of fixed income securities, including: * U.S. Treasury
securities * Agencies * Municipal securities * Asset-backed securities * Corporate and international bonds * Mortgagebacked securities, including CMOs * Collateralized debt obligations (CDOs) For the financial professional who needs to
understand the fundamental and unique characteristics of fixed income securities, Fixed Income Securities, Second Edition
offers the most up-to-date facts and formulas needed to navigate today's fast-changing financial markets. Increase your
knowledge of this market and enhance your financial performance over the long-term with Fixed Income Securities, Second
Edition. www.wileyfinance.com

Investments Workbook
Since the advent some 40 years ago of a vibrant primary market for speculative-grade corporate bonds, the high-yield
market has evolved from a niche occupied by a small group of specialists into a full-fledged institutional investment
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category. Asset allocators and portfolio managers now have at their disposal the tools necessary for rigorous investment
analysis, including financial statements of the issuers, indexes, trading prices, historical default rates, and time series on
such credit factors as liquidity, ratings, and covenant quality. This research brief provides up-to-date techniques for
extracting from the extensive data the information that can lead to sound investment decisions.

Fixed Income Analysis Workbook
Learn the fine art of risk measurement and control—from a senior member of PIMCO! Bond Portfolio Investing and Risk
Management is designed for one purpose—to help you do the most important part of your job. A top player in the upper
echelon of PIMCO, Vineer Bhansali understands the nuances and complexities of managing risk in fixed-income investing
better than anyone. In this highly practical guide, he puts his years of experience and the latest research to work in order to
help you contend with such issues as: Liquidity and stress risks Asset allocation Market anomalies Cross-market
relationships Tail-risk measurement Cyclical returns Macroeconomic data Bond Portfolio Investing and Risk Management
details the tools used to offset risk, including their advantages and drawbacks, and explains when to use each one. Bhansali
provides practical investment techniques to give you a firm handle on the value and risk of a fixed-income instrument.

Mastering the Market Cycle
An up-to-date look at the latest innovations in mortgage-backed securities Since the last edition of Mortgage-Backed
Securities was published over three years ago, much has changed in the structured credit market. Frank Fabozzi, Anand
Bhattacharya, and William Berliner all have many years of experience working in the fixed-income securitization markets,
and have witnessed many cycles of change in the mortgage and MBS sectors. And now, with the Second Edition of
Mortgage-Backed Securities, they share their knowledge on many of the products and structuring innovations that have
taken place since the financial crisis and fiscal reform. Written in a straightforward and accessible style, and containing
numerous illustrations, this timely guide skillfully addresses the investment characteristics, creation, and analysis of
mortgage-backed securities. Each chapter contains cutting-edge concepts that you'll need to understand in order to thrive
within this arena. Discusses the dynamic interaction between the mortgage industry, home prices, and credit performance
Addresses revised valuation techniques in which all non-agency MBS must be treated as credit pieces Examines the shift in
this marketplace since the crisis and the impact on industry and investors Filled with in-depth insights and expert advice,
Mortgage-Backed Securities, Second Edition offers you a realistic assessment of this field and outlines the products,
structures, and analytical techniques you need to know about in this evolving arena.

Bond Portfolio Investing and Risk Management
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The high-yield leveraged bond and loan market (“junk bonds”) is now valued at $3+ trillion in North America, €1 trillion in
Europe, and another $1 trillion in emerging markets. What’s more, based on the maturity schedules of current debt, it’s
poised for massive growth. To successfully issue, evaluate, and invest in high-yield debt, however, financial professionals
need credit and bond analysis skills specific to these instruments. Now, for the first time, there’s a complete, practical, and
expert tutorial and workbook covering all facets of modern leveraged finance analysis. In A Pragmatist’s Guide to Leveraged
Finance, Credit Suisse managing director Bob Kricheff explains why conventional analysis techniques are inadequate for
leveraged instruments, clearly defines the unique challenges sellers and buyers face, walks step-by-step through deriving
essential data for pricing and decision-making, and demonstrates how to apply it. Using practical examples, sample
documents, Excel worksheets, and graphs, Kricheff covers all this, and much more: yields, spreads, and total return; ratio
analysis of liquidity and asset value; business trend analysis; modeling and scenarios; potential interest rate impacts;
evaluating and potentially escaping leveraged finance covenants; how to assess equity (and why it matters); investing on
news and events; early stage credit; and creating accurate credit snapshots. This book is an indispensable resource for all
investment and underwriting professionals, money managers, consultants, accountants, advisors, and lawyers working in
leveraged finance. In fact, it teaches credit analysis skills that will be valuable in analyzing a wide variety of higher-risk
investments, including growth stocks.

The Forbes / CFA Institute Investment Course
Fixed Income Analysis Workbook
Hands-on practice for fixed income portfolio management methods Fixed Income Analysis Workbook helps busy
professionals better understand and apply the concepts and methodologies essential to fixed income portfolio
management. A companion to the Fixed Income Analysis text, this helpful workbook offers learning objectives, chapter
summaries, and practice problems that reinforce the practitioner-oriented material to give readers the confidence they
need before applying these concepts to real cases. Readers will test their understanding of the metrics, methods, and
mechanics associated with fixed income portfolios, and make use of the tools and techniques described in the text. This
informative study guide is designed to facilitate information retention and clarify application confusion, helping readers
better manage these portfolios for their clients. Part of the CFA Institute Investment series, this workbook helps readers
translate theory into action as they practice applying the concepts presented in the text. Carefully designed problems
represent the most up-to-date practices in fixed income portfolio management, giving readers the confidence they need to
use these techniques in real-world settings. Work topic-specific practice problems to facilitate intuitive understanding
Review each topic quickly using clear chapter summaries Understand each chapter's objective to avoid missing key
Page 8/18

Bookmark File PDF Fixed Income Analysis Cfa Institute Investment Series
information Practice important methods and techniques before applying them in the real world Investment analysts,
portfolio managers, individual and institutional investors and their advisors, and anyone with an interest in fixed income
markets will appreciate the opportunity to clarify these complex issues with extensive hands-on practice. For a more solid
understanding of fixed income portfolio management, Fixed Income Analysis Workbook is a complete, practical resource.

Quantitative Management of Bond Portfolios
An up-close look at the fixed income market and what lies ahead Interweaving compelling, and often amusing, anecdotes
from author Simon Lack's distinguished thirty-year career as a professional investor with hard economic data, this engaging
book skillfully reveals why Bonds Are Not Forever. Along the way, it provides investors with a coherent framework for
understanding the future of the fixed income markets and, more importantly, answering the question, "Where should I
invest tomorrow?" Bonds Are Not Forever chronicles the steady decline in interest rates from their peak in the 1980s and
the concurrent drop in inflation during that period. Lack explains how those two factors spurred a dramatic growth in
borrowing among both governments and individuals. Along the way, Lack describes how a financial industry meant to
provide capital needed to drive productivity and economic growth became disconnected from Main Street and explores the
grave economic, social, and political consequences of that disconnect. Provides practical solutions for avoiding the risk of
falling bond markets and guaranteed negative real returns on savings Explains how the bursting of the real estate bubble in
2007–2008 led to massive borrowing by governments as they attempted to offset a sharp fall in economic activity Details
how the trends of exploding debt and a financial sector that has grown much bigger than it needs to be have dramatically
changed the game for savers Offering a uniquely intimate, yet analytically thorough look at the coming fixed income crisis,
Bonds Are Not Forever is must reading for investment professionals, as well as retail investors and their advisors.

CFA Program Curriculum 2017 Level I
The complete guide to derivatives, from the experts at the CFA Derivatives is the definitive guide to derivatives, derivative
markets, and the use of options in risk management. Written by the experts at the CFA Institute, this book provides
authoritative reference for students and investment professionals seeking a deeper understanding for more comprehensive
portfolio management. General discussion of the types of derivatives and their characteristics gives way to detailed
examination of each market and its contracts, including forwards, futures, options, and swaps, followed by a look at credit
derivatives markets and their instruments. Included lecture slides help bring this book directly into the classroom, while the
companion workbook (sold separately) provides problems and solutions that align with the text and allows students to test
their understanding while facilitating deeper internalization of the material. Derivatives have become essential to effective
financial risk management, and create synthetic exposure to asset classes. This book builds a conceptual framework for
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understanding derivative fundamentals, with systematic coverage and detailed explanations. Understand the different
types of derivatives and their characteristics Delve into the various markets and their associated contracts Examine the use
of derivatives in portfolio management Learn why derivatives are increasingly fundamental to risk management The CFA
Institute is the world's premier association for investment professionals, and the governing body for the CFA, CIPM, and
Investment Foundations Programs. Those seeking a deeper understanding of the markets, mechanisms, and use of
derivatives will value the level of expertise CFA lends to the discussion, providing a clear, comprehensive resource for
students and professionals alike. Whether used alone or in conjunction with the companion workbook, Derivatives offers a
complete course in derivatives and their markets.

High Yield Debt
Navigate equity investments and asset valuation with confidence Equity Asset Valuation, Third Edition blends theory and
practice to paint an accurate, informative picture of the equity asset world. The most comprehensive resource on the
market, this text supplements your studies for the third step in the three-level CFA certification program by integrating both
accounting and finance concepts to explore a collection of valuation models and challenge you to determine which models
are most appropriate for certain companies and circumstances. Detailed learning outcome statements help you navigate
your way through the content, which covers a wide range of topics, including how an analyst approaches the equity
valuation process, the basic DDM, the derivation of the required rate of return within the context of Markowitz and Sharpe's
modern portfolio theory, and more. Equity investments encompass the buying and holding of shares of stock in the
anticipation of collecting income from dividends and capital gains. Determining which shares will be profitable is key, and
an array of valuation techniques is applied on today's market to decide which stocks are ripe for investment and which are
best left out of your portfolio. Access the most comprehensive equity asset valuation text on the market Leverage detailed
learning outcome statements that focus your attention on key concepts, and guide you in applying the material accurately
and effectively Explore a wide range of essential topics, such as the free cash flow approach, valuation using Graham and
Dodd type concepts of earning power, associated market multiples, and residual income models Improve your study efforts
by leveraging the text during your CFA certification program prep Equity Asset Valuation, Third Edition is a comprehensive,
updated text that guides you through the information you need to know to fully understand the general analysis of equity
investments.

Fixed Income Analysis
The CFA Institute Investment Series Set comprises all 17 CFA Institute Investment Series titles, including these books and
workbooks: The New Wealth Management: The Financial Advisor's Guide to Managing and Investing Client Assets Corporate
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Finance: A Practical Approach,2nd Edition Corporate Finance Workbook: A Practical Approach, 2nd Edition Investments:
Principles of Portfolio and Equity Analysis Investments Workbook: Principles of Portfolio and Equity Analysis International
Financial Statement Analysis, 3rd Edition International Financial Statement Analysis Workbook, 3rd Edition Equity Asset
Valuation, 2nd Edition Equity Asset Valuation Workbook, 2nd Edition Quantitative Investment Analysis, 2nd Edition
Quantitative Investment Analysis Workbook, 2nd Edition Managing Investment Portfolios: A Dynamic Process, 3rd Edition
Managing Investment Portfolios Workbook: A Dynamic Process, 3rd Edition Fixed Income Analysis, 3rd Edition Fixed Income
Analysis Workbook, 3rd Edition Economics for Investment Decision Makers: Micro, Macro, and International Economics
Economics for Investment Decision Makers Workbook: Micro, Macro, and International Economics

Fixed Income Analysis
With Investments: Principles of Portfolio and Equity Analysis, a distinguished team of senior investment professionals and
leading business school authorities provides you with complete coverage of the most important issues in this field. --

International Financial Statement Analysis
THE THOROUGHLY REVISED AND UPDATED FOURTH EDITION OF THE COMPANION WORKBOOK TO FIXED INCOME ANALYSIS
Now in its fourth edition, the Fixed Income Analysis Workbook offers a range of practical information and exercises that will
enhance your understanding of the tools, strategies, and techniques associated with fixed-income portfolio management.
Written by a team of knowledgeable contributors, this hands-on resource helps busy professionals and those new to the
discipline apply the concepts and methodologies that are essential for mastery. The Workbook is an accessible guide for
understanding the metrics, methods, and mechanics as applied in the competitive world of fixed-income analysis. It also
provides a stress-free way to practice the tools and techniques described in the companion text. The Fixed Income Analysis
Workbook includes information and exercises to help you: Work real-world problems associated with fixed-income risk and
return Review the fundamentals of asset-backed securities Comprehend the principles of credit analysis Understand the
arbitrage-free valuation framework Practice important methods and techniques before applying them in actual situations
The fourth edition provides updated coverage of fixed income portfolio management including detailed applications of
liability-driven and index-based strategies, exposure to the major types of yield curve strategies, and practical approaches
to implementing active credit strategies. For anyone who wants a more solid understanding of fixed-income portfolio
management, the Fixed Income Analysis Workbook is a comprehensive and practical resource.

Factor Investing and Asset Allocation: A Business Cycle Perspective
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A comprehensive introduction to the key concepts of fixed income analytics The First Edition of Introduction to Fixed Income
Analytics skillfully covered the fundamentals of this discipline and was the first book to feature Bloomberg screens in
examples and illustrations. Since publication over eight years ago, the markets have experienced cathartic change. That's
why authors Frank Fabozzi and Steven Mann have returned with a fully updated Second Edition. This reliable resource
reflects current economic conditions, and offers additional chapters on relative value analysis, value-at-risk measures and
information on instruments like TIPS (treasury inflation protected securities). Offers insights into value-at-risk, relative value
measures, convertible bond analysis, and much more Includes updated charts and descriptions using Bloomberg screens
Covers important analytical concepts used by portfolio managers Understanding fixed-income analytics is essential in
today's dynamic financial environment. The Second Edition of Introduction to Fixed Income Analytics will help you build a
solid foundation in this field.

The Fundamentals of Municipal Bonds
Equity Asset Valuation
The objective of performance attribution is to explain portfolio performance relative to a benchmark, identify the sources of
excess return, and relate those sources to active decisions by the portfolio manager. This review charts the development of
attribution from its beginning with Fama decomposition in the 1970s, through its foundations in the 1980s, into its issues of
multiperiod and multicurrency attribution in the 1990s, and ending on its more detailed models for fixed-income and riskadjusted attribution in recent years. Types of attribution (including returns based, holdings based, and transaction based)
are also discussed as is money-weighted attribution and developments associated with notional funds.

Foundations of High-Yield Analysis
Examine the high yield market for a clear understanding of this evolving asset class High Yield Debt is the one-stop
resource for wealth advisors seeking an in-depth understanding of this misunderstood asset class. The high yield market
provides a diverse opportunity set, including fixed and floating rate debt, high and low quality debt issues and both shortand long-term duration; but many fail to understand that not all high yield exposure is the same, and that different market
segments and strategies work best at different points in the economic cycle. This guide addresses the confusion
surrounding high yield debt. You'll find the information you need to decide whether or not to buy in to a high yield fund, and
how to evaluate the opportunities and risks without getting lost in the jargon. The U.S. corporate high yield market is worth
$2.4 trillion—more than the stock markets of most developed countries. Market growth has increased the number of funds
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with high yield exposure, as well as the types of debt products available for investment. This book breaks it down into
concrete terms, providing the answers advisors need to effectively evaluate the opportunities on offer. Understand the high
yield asset class Learn the debt structures, performance and defaults Evaluate risk and investment opportunities Penetrate
the jargon to make sense of high yield investment Over 300 publicly traded funds provide exposure to U.S. high yield, but
despite it's size and ubiquity, understanding of the asset class as a whole remains somewhat of a rarity—even among
participants. A lack of transparency is partially to blame, but the market's evolution over the past fifteen years is the larger
issue. High Yield Debt explains the modern high yield market in real terms, providing a much-needed resource for the savvy
investor. "Rajay Bagaria has written the first book that captures a 360 degree view of the high yield debt market. Whether
you are an investor, investment banker, corporate lawyer, CFO or layperson simply trying to gain insights into the
fundamentals of high yield debt, this book translates financial and legal concepts, trends and structures of high yield bonds
and leveraged loans into a simple, understandable format. Mr. Bagaria’s book is a valuable resource for anyone involved in
the new issue or secondary leveraged finance markets." —Frank J. Lopez, Co-Head Global Capital Markets, Proskauer
"Bagaria does a great service for both high yield professionals and beginners by providing an accessible, well-written,
insightful market primer." —Steven Miller, Managing Director, S&P Capital IQ, Leveraged Commentary & Data "High-Yield
Debt - An Insider’s Guide to the Marketplace is a comprehensive book that provides an in-depth understanding of the
history, growth, basics and details of high-debt and the high-yield market. The author gives insights that only an
experienced professional can provide. The book will be invaluable to readers both starting out and knowledgeable about an
important segment of corporate finance, dealing with concepts, structures and performance." —Arthur Kaufman, Retired
Partner, Fried, Frank, Harris, Shriver & Jacobson LLP / Member of Adjunct Faculty, Columbia Law School

Fixed Income Securities
Advanced Bond Portfolio Management
In this fully revised and updated Second Edition of Fixed Income Analysis, readers will be introduced to a variety of
important fixed income analysis issues, including the general principles of credit analysis, term structure and volatility of
interest rates, and valuing bonds with embedded options.

Derivatives
Bonds Are Not Forever
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The definitive new edition of the most trusted book on municipal bonds As of the end of 1998, municipal bonds, issued by
state or local governments to finance public works programs, such as the building of schools, streets, and electrical grids,
totaled almost $1.5 trillion in outstanding debt, a number that has only increased over time. The market for these bonds is
comprised of many types of professionals—investment bankers, underwriters, traders, analysts, attorneys, rating agencies,
brokers, and regulators—who are paid interest and principal according to a fixed schedule. Intended for investment
professionals interested in how US municipal bonds work, The Fundamentals of Municipal Bonds, Sixth Edition explains the
bond contract and recent changes in this market, providing investors with the information and tools they need to make
bonds reliable parts of their portfolios. The market is very different from when the fifth edition was published more than ten
years ago, and this revision reasserts Fundamentals of Municipal Bonds as the preeminent text in the field Explores the
basics of municipal securities, including the issuers, the primary market, and the secondary market Key areas, such as
investing in bonds, credit analysis, interest rates, and regulatory and disclosure requirements, are covered in detail This
revised edition includes appendixes, a glossary, and a list of financial products related to applying the fundamentals of
municipal bonds An official book of the Securities Industry and Financial Markets Association (SIFMA) With today's financial
market in recovery and still highly volatile, investors are looking for a safe and steady way to grow their money without
having to invest in stocks. The bond market has always been a safe haven, although confusing new bonds and bond funds
make it increasingly difficult for unfamiliar investors to decide on the most suitable fixed income investments.

The Fundamentals of Municipal Bonds
Managing Investment Portfolios
CFA Institute Investment Series Set
Source guide for finance practitioners who invest in or give financial advice related to trend following strategy. Discusses
trend following basics, theoretical foundations of trend following, trend following as an alternative asset class,
benchmarking and factor decomposition, trend following in an investment portfolio, and other topics.

Alternative Investments: A Primer for Investment Professionals
The proven, all-weather investing strategy that delivers long-term, consistent returns The most common investing approach
today—one that values “growth” over all else— can be ineffective and counterproductive for many investors, not to
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mention needlessly stressful. Now, one of Seeking Alpha’s most popular writers, Steven Bavaria, provides a groundbreaking
alternative that will see you through all markets—up, down, and sideways. The Income Factory shows how to build an
income stream that increases solidly and consistently—a result of re-investing and compounding the dividends. And the
best part? This income stream actually grows faster during market downturns than during flat or rising market periods. The
Income Factory sheds light on: • Why “high-yield” doesn’t have to mean “high-risk” • How credit investments perform more
predictably than equity investments • Why “junk” is a misnomer—and why high-yield debt is safer than most of the stocks
investors own • How to grow your wealth steadily without following the markets obsessively Through Bavaria’s strategy,
cash income increases year after year at a predictable rate. For example, a 9% yielding portfolio doubles and re-doubles
every 8 years. If you’re in for the long haul, an Income Factory lets you achieve your goals and still sleep well at night.
Investing does not have to be about picking specific horses and hoping they win the race. An Income Factory achieves its
goals by essentially betting on horses to make it around the track and finish the race. Those are easier bets to win, and
they don’t require us to be glued to the financial news 24/7.

Fixed Income Analysis Workbook
The essential guide to fixed income portfolio management, from the experts at CFA Fixed Income Analysis provides
authoritative and up-to-date coverage of how investment professionals analyze and manage fixed income portfolios. With
detailed information from CFA Institute, this guide contains comprehensive, example-driven presentations of all essential
topics in the field to provide value for self-study, general reference, and classroom use. Readers are first introduced to the
fundamental concepts of fixed income before continuing on to analysis of risk, asset-backed securities, term structure
analysis, and a general framework for valuation that assumes no prior relevant background. The final section of the book
consists of three readings that build the knowledge and skills needed to effectively manage fixed income portfolios, giving
readers a real-world understanding of how the concepts discussed are practically applied in client-based scenarios. Part of
the CFA Institute Investment series, this book provides a thorough exploration of fixed income analysis, clearly presented
by experts in the field. Readers gain critical knowledge of underlying concepts, and gain the skills they need to translate
theory into practice. Understand fixed income securities, markets, and valuation Master risk analysis and general valuation
of fixed income securities Learn how fixed income securities are backed by pools of assets Explore the relationships
between bond yields of different maturities Investment analysts, portfolio managers, individual and institutional investors
and their advisors, and anyone with an interest in fixed income markets will appreciate this access to the best in
professional quality information. For a deeper understanding of fixed income portfolio management practices, Fixed Income
Analysis is a complete, essential resource.

Bond Pricing and Yield Curve Modeling
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In Bond Portfolio Management, Frank Fabozzi, the leading expert in fixed income securities, explains the latest strategies
for maximizing bond portfolio returns. Through in-depth discussions on different types of bonds, valuation principles, and a
wide range of strategies, Bond Portfolio Management will prepare you for virtually any bond related event-whether your
working on a pension fund or at an insurance company. Key topics include investment objectives of institutional investors,
general principles of bond valuation, measuring interest rate risk, and evaluating performance. Bond Portfolio Management
is an excellent resource for anyone looking to master one of the world's largest markets, and is a perfect companion to
Fabozzi's successful guide-The Handbook of Fixed-Income Securities.

Fixed Income Analysis 3rd Edition Workbook
"A rare blend of a well-organized, comprehensive guide to portfolio management and a deep, cutting-edge treatment of the
key topics by distinguished authors who have all practiced what they preach. The subtitle, A Dynamic Process, points to the
fresh, modern ideas that sparkle throughout this new edition. Just reading Peter Bernstein's thoughtful Foreword can move
you forward in your thinking about this critical subject." —Martin L. Leibowitz, Morgan Stanley "Managing Investment
Portfolios remains the definitive volume in explaining investment management as a process, providing organization and
structure to a complex, multipart set of concepts and procedures. Anyone involved in the management of portfolios will
benefit from a careful reading of this new edition." —Charles P. Jones, CFA, Edwin Gill Professor of Finance, College of
Management, North Carolina State University

Mortgage-Backed Securities
Alternative Investments: A Primer for Investment Professionals provides an overview of alternative investments for
institutional asset allocators and other overseers of portfolios containing both traditional and alternative assets. It is
designed for those with substantial experience regarding traditional investments in stocks and bonds but limited familiarity
regarding alternative assets, alternative strategies, and alternative portfolio management. The primer categorizes
alternative assets into four groups: hedge funds, real assets, private equity, and structured products/derivatives. Real
assets include vacant land, farmland, timber, infrastructure, intellectual property, commodities, and private real estate. For
each group, the primer provides essential information about the characteristics, challenges, and purposes of these
institutional-quality alternative assets in the context of a well-diversified institutional portfolio. Other topics addressed by
this primer include tail risk, due diligence of the investment process and operations, measurement and management of
risks and returns, setting return expectations, and portfolio construction. The primer concludes with a chapter on the case
for investing in alternatives.
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Trend Following with Managed Futures
Mainstay reference guide for wealth management, newly updated for today's investment landscape For over a decade, The
New Wealth Management: The Financial Advisor's Guide to Managing and Investing Client Assets has provided financial
planners with detailed, step-by-step guidance on developing an optimal asset allocation policy for their clients. And, it did
so without resorting to simplistic model portfolios, such as lifecycle models or black box solutions. Today, while The New
Wealth Management still provides a thorough background on investment theories, and includes many ready to use client
presentations and questionnaires, the guide is newly updated to meet twenty-first century investment challenges. The book
Includes expert updates from Chartered Financial Analyst (CFA) Institute, in addition to the core text of 1997's first edition –
endorsed by investment luminaries Charles Schwab and John Bogle Presents an approach that places achieving client
objectives ahead of investment vehicles Applicable for self-study or classroom use Now, as in 1997, The New Wealth
Management effectively blends investment theory and real world applications. And in today's new investment landscaped,
this update to the classic reference is more important than ever.
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